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High Points in Today's Financial News
Stoek market was atrong, wilh l’m!td Staten Stecl common the leader,
rons ma«- new mgrh mark in Chicage, Cofton strong, Foreign -
00 600 in gold arrived from Canoda and §:00,000 was | :'r',: li"n-mll;: ::' -
M Nﬂv &m’k banks gained 16,608,029 on movement of moncy o rut s n e .
Price of bar silver highor. ;'.'."- vper e
| = -w ‘ (1) o b1
- ’ . A
NEW YORK. (i, 20 hi ur ‘\.\‘ :r ::-
After showing apparent uncertainty and constant varfation in tone and price 188 G ol B 1 1P
movementa all through the precedine dayw of the week, the market todisy dls 2 e rey s
pronounced strength, with aggressive buying by the lonterests which had :‘,:::, o "o 2 ',"I:,’ i
oarried along the previous upward movement in United SBustes Bteel colnmon to o el ""I Meanl ;;_1"“'."
most prominent feature. S i Sm
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-
Wright Martin Aircraft Contin- A Rys pf. M‘ .'l' i‘.‘."' * | 1ssue Sells Up to 98'%, but Reaction Follown-.
EmiR
Carn Bteel 0
Stocks Make Gains Twenty Years Denied
— Fiee ﬂll'*’t
NEW Y g -, 0 Asph
ORK, Oct. 20.-—Ths Curb market United ian Tmprovement l!:ﬂl wils :hho rp?'e wirplos, which now m
the formerly metive issu e Kenne Cop ne eetiter of (ntersst In the Irading ow the ¢
In the umt ulr::w uW"E.'":';:?.S.'SI.'.', Ik Bup © Philndeiphia Stock Exchange today, This ﬂut in tine of ldlvlty !
Submarine way traded In from 48 1o 47%, 118 Lah Valley highest point since 1916 and to the many ,m-ll roee llll‘hllr. .. A ".'
Midvale Steel from 4% 1o 7% and Aetna a0 leh ¥V Tr rumors conosrning It {meuen In the arbitrage grodp
Wright Martin Alreraft continued netive 190 Nor & W of the home stocks, sarly In the day ndvanc- | 11,000 shares having
with shles at 284 o 39 ';o"“' thers was e North Fa e to DAY, & gain of more Than & point | sold.  The price on this §
There
whith generally made fractionsal galne 107 Pa Halt .. 100 vones of 4% polnts for three days
Stew! Allays was ‘Ndrﬂ‘ln‘-l 3’&&"6 1417 Phlla Elee, 10% L 111 wak & renction frain (he best.  More than
wtrong, with Oklkhoma selling ut the new or Phils Trac so . the last hour. The high mark of the sock ——
high record of 12 and Muskoges welling st 100 Rep Ir & B 304 748 18% In 1518 was BEl\g # SPRCIAY, M
to 13% - 100 Mo Hwy tha 0% 10N i1 1. would take stets to exteand In jeass ?.. "
from Iis high priee of 11, resched yosterday e Ton Min L] dnting from the expiration on 1weember rh‘:".r nf"}'i'.”-:.-'?.‘.,
2L, 1825
of the mining wtock hets U G 1 ... pEN IV Ml } L the new tease would be on the
and 1y R S, DOV S S ' Cos NJ 284y 301y MY |:I\I:‘|."..fl“:mn::\. ‘m. oent gas per thousand
damand for this leading industirinl was on a hoge scoale, Including Pk ) fesdumtrinl S vanesl from 7% to 84 e 'tah Cop, 99 LA will be bn I", ot when the prosent jease px-
LR . The motor mincks genersily showed wlight 120 Wur 1 & 8§ N " L pires. Thin report was denled by President
ot "N ll:sr\.m‘

..f. 1) ‘: ,t !
Anno Cop.
ues Active and War Order Extension of Lease With City for
Col F &1L 8
was comparatively guiet. with nearly all IMnCo ¥ A
have been emablished for many dsss lah Nav wan Aue to the fact that It sold At THe | fSestien was Philadelpl
Exploriven from 11% 1o 1) T Nev Cons It was by far and above the mosl Aclive | Bteel common wan the most
demand for some of the war order soeks, ®i6 Penna R R ax compared with st night, amd as ad- | yaan § poinie
The Independent ofl stocks wera &l 13 P BT too 108y 1% 1% R0 shirss had been soid by the middle of
%,  Metrupblitan Petroleum ross 3 ‘,,m“ 1960 Mending .. 10005 110 1108 Barly In the day a ramer that the U, :
b Amima!
Ameriean Writing Paper reactsd to 9 158 Ton Bel ..47-10 4% 10T TR witn the ety Tor another twenty yeara a0, 1034
Dundes Arimona continned the momt aetive 452 Union Trac 45 e o got Into elreulation. This rumer | i sitend.
Nipissing, under modernte teading, ad- | 19987 U 8 Siwel 5100 1184 1184 + cuble feet tn the sonsumer, the price which
BO00 and 10000 share buying orders through some of the most im HTa iy bt
y A ' e * e L FL" L L 1a%g > " aife
on the Street. This buylng carried the stock up to 118% In the T Lo A0 W R o - N I R Zine Concentrat'ng sold at 4% to 4% B35 Vork 3wy 1% . Bodine and oty ofMeinls

h N " heid
TAMAEY & o W It was stated tha Ky dividend Another veport was that the company | peny will e the
Botir 6f teading, when it showed a galn of 3% points for the day b+ eyt 0 B o e y DLTENDSS ML S winthl by back the et fout, nnd Tthods | LImRen, Lyviaeite

PO iy mhy A | completed with the American Smelting and | wtrest, Philadeiphy
The natural assumption was that those concerned in this movement had Stpony [aetr .:|| Tunn#l g Istand trofley avstem from the New York, M.h!', l‘rt 1
. ¢ New Maven and Hartford Halisoad, In this | pese ul &pErov

R .

N mlﬂl In regard to developments that may occur at the directors’ meeting ;::.l". plnmt to be erected near the Utah Apex A Gl L En DA% 08N PAA, ek Ao ngresment of me

¥ be helll & week from next Tuesday, 1t Is possible that the statement of enrn- 1Y o miner At Binghim B L ist Gios 103 l:: oo | enmmection 1t was I.“Fnl od that_the -‘u;‘ jhis_company &
. 3 j.\"hpﬂnul B 'he cne &s P8 (1] TEar pany, if this s done, would Issne new slook, h .

e mml" quarter, to be issued ut that meeting, may record net 's:::l- Tue W 1 s ol ’ Cily dm payment for which*would be made out of

of more than $80.0600.000 and that there may be a larger disbursement Nih fa oa 5 5 Avtna  Explosives

1040, el 1000 101% 101Y%
. Amerioun-Britiah Mg "t
deciared nt the July meeting, 3.::: Americen Mareonl FI&F Tr an M1% B1% Mm%
other stodks were active and strong, with the rallway reorganization b - veued

Canndian :‘;‘l‘luﬂﬂ Lah X oong
1 200 nt el : i o M 4 i %n LI0ENg JORNg 1eEeg ...
demanding most attention. Wabaah A preferred made a galn of more than s LI B \ 3;:“;-"&:::::‘::»« (P ‘mn I DI% 91T #1%
to' the new high record of 6F, and tln\r‘- wis a brisk demand for Minne- )M r Bannrson  Phohosraoh do cons
flam 2005 100% 100% 100T, .

1 : makall & Usarker Car
and Bt. Louls new stock, American SBmelting was In better demand than e : \
o o cons

TUM) endes M
s L1058 1050 106% 4 &
\ . norg The New

been for many days, advancing 2% to 112%. and the copper storks as a [ Kt hediog ?‘;mg’ wia
Tlond gu dn PaL, Bl
5% National Loan

1000 Kan Uiy Ry Maxim  Munitions
2t G&KL 6a 100 104 100
ok the

reflected absorption that must have been In progress on the various re- 3008 Lotk Bamt g Munhuttan Eransit
U R Iny Bs 7% 1% 71%
-
Republic of France

e 44 = Midyn e
cesslons and advances in the last week, The strength of U'nited Htaten Stoel com- Teot [ SL% '
Y R 18t B» nn. ll‘lls " .
At the New York Subscription Price of

i Kievator
' mon, however, was the most Important development of the day and was taken TN o dels
$14.8305 per 100 Francs Capital

"swrienn Moturs
100 Manhatinn
offers the following inducements to investors
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Hofining Company for a site for the new High, Low, Cires
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The bond market was active and strong., with many tesues in brisk demand 1800 . 3 ll?ul:::,l l‘ll”l:‘ﬂ‘:r.hhldlj et
w h [ Y W ..
There were large transactions In Missonrl Pacific 48 and they sold os high ax 68%. IO ude W : bt g . 1. & 11 oom

g
| Rock Island Bs were alwo strong, moving up to 62%, and further advances were % NTC8 ! i LN ‘ ot M wia

w --PI|1 Film
; Hecrond week October LI
‘fecorded In the Bt. Louls and Ban Francisco lanues, with the 4s advuncing w 71 BTANDAND OIl. BTOCKS Fri July "
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$5,000,000 in Gold From Canada; $500,000 to That Country
’ NEW YORK, Oct. 20—Gold ta, the amount of $6.000.000 was received from
Canada thin morning and deposited at the Assay Ofice for the account of J. P, At s g Rersed ngrHls Bou
[ g ' W Bero 4
Morgan & Co, This makes the total amount recelved from January 1 to dote g i ‘ o heed Cusded O \ ; From July 1 o - '.Irm
A 3T L a ) LT ~ nbils and _ tnia
#209,725,000. n il g iz S Condan T8 .q:-00 : . A Beeomd weah Octaber l.m‘r‘s
' 1 B N f d Inter Pwirn) . T . From July .87
Allants, lemmc?nm A
Firat weekt Ovlober X
From July 1.,

Security—A 579 government secuxty selling at a
material discount.

T Houston O

als
Gold coln to the amount of $600,000 hos been withdrawn from the Subtreasury ) A we jae® Ailient Retf

for shipment to Canada. This engagement caused murprise In view of the ship- pan Bt L A | r.r- Bupulpa Fef
ments this week from Canada to New York amounting to $10.275 000 F v do wer 1 un-.

A miily My Atluntn inssaay
(11" Jt Hutts ( u‘l*bf ned Zine

Banks Gain ‘lﬂ:ﬁ’&ﬂzﬁ on Currency Movement pfiefe gy B B oL ! e Borve (&

" Corro ds Vascn

NEW YORK, Oct. 20.—1In former weeks, when the gold import movement was |i':::: r R e :-:1 Saree_ Nhtianal

In large, steady progress, there was frequently no reflection of the gain from this ,._E)::;:: .‘,U-‘"'I-h- r.'f--rf-f';;.'.’n. ']."-',1.'
soiirce In the weekly bank statement, : A%

Income (on the dollar amount invested)—At pres-
ent rates of exchange an income of over 5.70%
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Int. May, June, Sept. & Dec.
Due Dec,, 1946

.

A complete descriptive circular will be mailed upon request, '+

A. lselin & Co. Brown Brothers &
36 Wall Street

Int. Mar. & Sept.
Dv.' Sept., 1946

Full particulars on reguost for
Cireular P, L.—61.

The National City

Company
1421 Cboohnl.. St: P:ihd.l::“
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We offer, subject to prior sale, limited amounts of
the following high grade investment bonds that are

Free of Pennsylvania State Tax
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per annum. At normal rates of exchange an
income of about 6.62 % per annum.
Free of all Taxes in the Profit (with return of exchange rates to normal)—
Thin week, up o the close on Thursday, 150 hili . G scription price of B?'/ % .
: Philippine Government ption p 3
They gained $1,601,9%0 from the Interior and gained on gold Imports §10,275,000, 3000 Tocm Asan 81 e it 4d ﬂ,.: Yokinler Daerah 4 A profit of 2334 7 if Rentes are sold at 95 %,
The looal inmtitutions also received $6,280000 from the Bubtreasury on balunce, ARHS TRty S, Wil I i . or i o
On the other hand, the New York Mederal Reserve Bank had a credit at the JJAU0 U 8 Hteel w £ Ou ... 100% :‘;”J‘I:;h foss A pmﬁt of 30% if Rentes are sold at 100 /0.
clearing house of §1,380,000. The above compilation does not Include the $500,000 ' i1---::: Vinton D Y FaAp B Ly Waost Eod Con
The last transaction was a special T4000 . fa 0¥ 48 b : - BORDE - rangements with the French Government, are now urdv.
shipment by the Bunk of New York. Last week In five days’ operations a de- 1000 Un tym 8 F d= Carre s ) Free of all Taxes IP ing subscriptions for the above loan at the fixed rate of
eréase In monay by the local binks wos (ndicated of $19,240,000, Last Saturday’s 1808 Wabep®, |";';""1 i lm Hussian ols Pennsylvania Francs 590 to the dollar. Subscription books close on or
. st fpodn 30 I
week recolved gross from the country $6.881.086 and whipped $6,329,627. The B0 Wea Share Tes 5. KU NEW ACCEPTANCE CREDIT L Ck c P The right is ed t ject an; bacriptio
previous week the recelpts were §6,120,77T8 and the shipments §6,082. 868, or doulle " 5 e TO FRANCE NEARLY READY 3 awaﬂﬂa ollllty, a- . g b b 0 Feject sny su ptions,
Local Bid and Asked | s il ¥ 4's
Today" a "
NEW YORK STOCK SALES g Y| Om 000 of S or e
Hnldein ) x
""F a ‘g‘-: ¢ : . ﬂk 4 NEW YORK, Oct. 20.—The Guaranty
" - B0 Plw . . .r| \ r rust Company., the Bankers' Trust Com-
Last clome, High. Low. Closo. | gl Sioruge L 31‘:-;, pany and William P. Bonbright & Co, have
Loe Rubiber Tire........ 434 4134 42 da _nref
Lebigh Vallsy eenes B N H'.‘ Kn '!‘l T :H:" French Government for an  ncosptance
Liggott & Myerm. ...... . 300 o4 ok o07 I""f ¥ ol credit which may reach an aggregnte of
F100.000,000, although the mmount has not
Loowe-Wiles Discuit. ..... Frit TR 47 P, . ol vesn TEOH
Loowe-W Bis 2d pf. ... 60 Y o ai Fl’ JIDIILLE :.‘I" of discount, togethor with m small commis-
Louls & Nash. ......... 147 1477 l' ) L nion that will be paid to the banks accepting
ey o i BOSy BO l,;"l‘f“"r‘l::'l'r'*‘ the eredit, will be slightly above 6§ per cent
ux otars, d L1 Mills_ o
Maxwell Motors 1st pf.. h. 4 K7\ i :l-‘_ I'\ l:: ::':'5 Ilr:'; will be drawn exclusively for export busi-
Maxwell Motors 2d pl, . 65% 5 P N ness and therefore will be avallable for
May Degt Stores ot : o lll " |l|n.;‘ oy rodiscount or sale to the Federal® eserve
o ] (13 N e
Mex Petroleuni. ... ... 100 1mig Tannneh Mininx from ofther similar transactions In that the
Miaml Copper. ... - UBlg 9 ary W L | lonn will embrace between 26 and 60 Fronch * Due
oy o e 4 T Mo manutacturing Nrms, Incloding several im- YW will Receive w en ty le ‘%‘ l’ll
d ) } [ g wid am Con ’ .
Missourl Pacide, ..., .... 's E Wi Cramp t o . bills on American banks for such ameunts { }
Missouri Pacific tr ofs. .. T vl nl- um,\":r :‘-\Ilvd for from time to time and
they w W necdpted by each Amerion
Mo Kai & Tea i Fin(ult'ial Brief' Institution upon which they u‘m drnwr; |: t B
A Ta s B S oK Every Month ridge 1924
Mo Kan & Tesas W i
Nat Blseult. o\ oS A H 1:": New York banks gained from Subireas- | y5' 4, 50 American banks will bs parties y W County, P 4'/ 1930
i 4 - | A
to the transaction, if you invest $5890 in arren ¥, fenna. o 48
Nev Con OO\ 0rris00p 220§ 3 2y = An Important factor In comnaction with three sound bonds and three
New Yk NH & H.... r G0 4
] ‘ b amnetn of drawes, 120 pe y ’ av .
Nortolk & Wustefs..... 14316 144'C 1434 net income after all charges of. $909,009 [ TTNH T CUNER GTD BEF CORLBE the fhce notes we have ! Consolidated Mortgage (Stamped)
h Mhaennsns against a deficit of $254 last year, DonSs 416 to e Hermaltedl Witk 15e y - Your annual ircome will K
iunranty bu & R Al i R. R‘ ‘ l"?
. ; average over 0.15% and lw“‘b e. dll.l s
Ohio Cittes Gas. ... The New York Curb Market Amsoclation | solutely safe because of the double seo urity will be dlﬂﬂbuled I}Ir!l li !mproumtnl l!ortnn ]
4%. Irre-

United States A profit of 1334 % if Rentes are sold at sub-
Sdpth TR ] Ilut Jim  Nutler
N 17 8 Huliber u- Iu'\ Nipissing
s
in gold coln shipped to Cannda thin weok. 000 Union Pae Ist 48 bh White Oake As previousy announced, the undersigned, by special ar-
44000 Va Hwy Ba
sctual bank statement showed a loss In money of $20.851,060. The banks this 1M W Md 1st Am i 74 ' e g before October 28,
the outgo of the week before,
i Amount May Reach Aggregate of $100,.
1 o
Jl Bl J 0 3.1 % ST
Lake Wrie & W pf. ' 44l by Gepsral Awphalt | .. .m‘q ;
virtually completed negotiations with the
Long Island. .. .......... 34 4 b Mk Sup Corp ..iee. HN
yet been definitely determined. The rate
137 187% do  pref
Mackay Con. . sansas N0
It win stated this morning that the bills
May Doph Stores. ....... 604 674 608 s NSl
Bank, The moceptance differs somewhat
Mino & 60 L Dow....... 20% 427 28 a@| U 8 el
portors.  These concerns will deaw thelr Brid
A ridge 1921
Missoun Facine wi..... 4 Y, 24y Coupon
the extent of that bank's participation In
Nat Enam & § Co...... . : &0 ury yesterday §4,311.000. Since list Fri-
Bridge
&7 # the loan In that In addition to' each bill J . lsal
The Colorande Fuel and Iron Company In on each b) cqu:“y attractive shurt term P
North American. .. " K Ti
: Trust Company. Therefore, the loan ls ab.
out the entire year. Lehigh. Valley R. R.
deemable

the known movements of money Indicate n galn In cash by the banks of $16,692.920, 104 mem . 4n Jumbe Ex
Missourd Pac pf w I .... s
the transaction, It is expected that from
Nat Lead ©C0,00vennes TR day gain has been §0,196,000.
New York Central. .. ... 107 10740 . i
u report for the quarter just ended, shows | JTWR being secured by the property snd ennsylvania R. R. ds 1948
selected.,

Northern Pacific . .

Annuity

Ontario Silver “m_____': ¢ 1 1 34 has  listed  these wacurities: The DButte | back of it It will be a strictly banking
Owens Bottls Mach. ..., " Dotrolt Copper and Zine Mining Company's | transaction, no individuals belng permitted
Paclle Mal., ....o000.4 . 2,500,000 capital shares, par value §1; | to participate by reason of the character of
Penn Ralrosd. . tranufer agent, the United States Corpor- | the bills drawn, renewal privilege, ete
regintrar, the Eguitable A s Y

l.etulundyOuuurluub-

:§!

People’s Gas Ci.l 5 i 11 ) ; 15 | ntion Company ;

Fhiladelphia Co
Puits Coal ¢ of dp. .
Pitts Coal pf ¢ of dp..

PMisCOaBtL....,..

Pils C C&SLL pf. ..

Pressed Sieel Car. .. .....

Bl Louls Southwest pl. .

Bunivhlm
Tetin Uunsc

Texas Co.,

Toaas Facito. .

Trust Company : the Manhattan Electrical
Bupply Company's 30,000 common shares,
par value §10, to be delt in when and as
It issued.

The New York Curb Market Assoclation
has approved for temporary trading 30,000
common shares Manhattan Supply Come
pany, Inc, par value $100, to be traded in
when, us snd If lssued.

The New York Stook Exchange has re-
eelved application to list«the following se-
curttien: drent Northern ,Rallway Com-
pany, $2.000.000 ndditional frst and re-

| tunding 4% per cent Serles A bonds, due

10681 ; Nova Sootia Steel and Coal Com-
pany, Limited, $15,000,000 ordinkry stock,

The New York Btock Exchange member-
whip of Percy K. Donner has been sold te
. Motihes Baxter for 74,000, the same
amount as the previous sale. 'The follow-

DIVIDENDS DECLARED
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| tiom for investing your “.h‘l"k & Malone R. R. 4s 1991
\ in this way. First Mortgage

' for I.nt No. 451, I Assumed by New York Central R. R.

> Prices and Descriptions Upon Request.
William P. Banbright & Co., lnc. | - g

e D & GraHam & Co.

437 Chestnut St., Philadelphia BANKERS

wWilllam heteht l Co.  Donbright & Co. 435 CHESTNUT STREET

$3,000,000

=
SEEE*

ing have been elocted members of the Ex.
ohunge:  John 1. Edwards, Willlam B
Crewath, Irving A Sartorius, Carroll 1
Alker. Benjamin F. MoeGuckin, W. Allen
Gardner and George N. Hersey.

&
=

§
£

-v-“‘... i The Connecting Railway Company

nm on comimon stock, '

52
BEE3
o

First Mortgage 47, Gold Bonds, Due March 15, 1951
Authorized $15,000,000. Outstanding $7,000,000. Interest paysble March 15th and September 1

Payment of Principal and lnterest unconditionally
. guarsatesd by the Pennsylvanis Railroad m

For detailed information con these bonds, we refer to a letter

iy addressed to
Mr. Samuel Rea, President of the Pepns
53 obtalned ot our alficen ANG Erom whick we nhaia, Aailrosd Company, coples of whidhs

mhndsmmw&l:ulm-uau

LONDON STOCK MARKET 2 e Philad & Tmaw B
Gilt-Bdged Section e n.,,,. Upwand. | . . % - "  walhc of the Pennsylvania hm‘:x 'Il"

100 100

4 1844 16Uy Cloarings through the banks at the lead.
1804 LAV | ing ¢itles tn the United Btates continue In
.':'-‘. 400 | mutipfuctory volume, the total this week, ag-
;i cording to Dun's Review, amounting 1o
Nﬁ n $5,044.008,069, an Inorease of 26.4 per cent
s caompared with the same woek last year

6l 6 and of 388 per cent ws confrased with the
1IN LN | corresponding month 1n 1913, New York
72 s | ity reporte geins of 22.1 and 104.0 vent,

18 1y tivel
i3 1212 feshectively, as compared with 1916 and
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